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Abstract:

This paper aims to test the impact of institutional quality on the relationship
between financial openness and financial development in a sample of 14
developing countries during the period 1990-2016 wusing dynamic
heterogeneous panel data models and indicators to measure the development of
banking sector and financial markets. The study found that the institutional
quality is considered a conditional variable in the relationship between
financial openness and financial development in the long-term in these
countries, The results showed a negative impact of financial openness on the
development of the banking sector and financial markets. This has due to the
low level of institutional development in most of these countries. On the other
hand, the study found that financial openness does not exert a positive impact
on financial development except when institutional development reaches or
exceeds a certain threshold.



mailto:benamar120@yahoo.fr/

o

Key Words: Institutional quality, financial openness, financial development,
dynamic panel data models, developing countries.
JEL Classification Codes: F36, G10, G18

benamar120@yahoo.fr . s oz 1l L 3L

:Aaudl)

@ Al OIL QW pladll (3 SSoy) e rge pppiall O e 85 V) Slged) Soes
Bl lly lgillas sy = SLoW) o wf By (JUI ol Blsad Ll dsall 52 plall amgdl Jb
e BB x5 I e M3y (Bandl o sleze W B3y S Sty SLL S ) 2l
i) e 55l jaids Ojlall insiass (g Sleladl psedl) 0LV (agidy 5L jleud
eI Szl e 200l 50d (e Jlsal) egp ) Al Bl as ) BLAYL bl
e egdy Blsmly 1 W a8

B ) OB ey Bl e AxiVlg JWI Blsed pmed 28 W) sl e 121 e
Blownly Slusn polas a0 65V Joll Jam oS Lary ciilsene Iy Y anldl Joll o el 3
L (W bl a Bdr Slistee 32 Joll Jom colbzal GBSO e iy w2l
s 3ad e T Jgs e

il Jo spall clale 1slasV) oLVl e 18 s g Jigdl s e ala ) dgle 3
sl Sl 3 Joll SN s 3 3L ) (ogat) oy Slesll ey
23 0L (A gadlly game ciuds Qb gl 1 Sloond Ak Jpwogll 5l Likiad (W
Aaadl) milllly O (23 e 8)adlly Byl deadaxd) BBIL plaa¥l Cdbax

QU ALYl dals G BV 392y Jlazm (e ssall Lok Bl ods Jold (o Lo e Ly
W calemsl) sbdl (gons il B odn ST I3 Lo Iy ) Joll 3 W kel
il Joll (3 QW gl ol e b W AlsW) anlnd o W AJSCay) 2dles Syl
b sl pshail) (s5mns lage SV s fag

1 sl (2 st NARAFE il 2


mailto:benamar120@yahoo.fr/

dpald dlyd tdpsld) Jouldt & S ygladly QW1 Lt (Ol 48 g

Ges O oy bl 205 Jlast ] 2uball ods et 2l Y1 e 2l Y) Cus
Al Jodl 3 QU sladly U AlaiiW) dles G 31 3 (Dot ane pia Ol sl

o img Al 2l QW ebadly QW AEY) debe Gy B paose @ ol S
Ol slazeW) cpo 3 Yl gl s e Ul plasal Wy g aeadl ool
Jlsy O b pls gy 2L ogl) B35 c90 By ¢ Jesed) 3aST S, e Bolall boliasyl
o) B Slalead) LY Lgne Wl (3 choald) DMLY el Baid 3545 w5l

iy U AaY) aube cp BN e Slendl) Beg ST W8 ) AU auall CGud,
o do Gl sy Panel ARDL aogin plasanl aaldl Joll o 20 3 QU1 glad)
QU skelly AW Al i Joslally )l Y1 (8 ol sll By 2o e B 30

il ybyr 1
ailby By s jpladll U pladl OF (3 sl QU pslad) L ey (ool ) oSS
3y oMalally Sleshell IS ais e 4t b I e ablag)l Al e devl>
Lot gl acsidl I Sloadhl 3 QW jsbadl pyeie Jny o(Gazdar & Cherif, 2014)
Lol Jaid iy poedll M by 5y condiilly oz ial) B Bleully Bblag) Slangs

AU Blantly el Slengey I allad 3:US7 (3 ol glatlly ligunmsdl
dehisfy ()l faald 3l ol ad IV e a1 bl cgad) LW plad) aoiiog
@255 «oltkly wlod) Dol dy dlgmsdy el bl ol ladly ol 6l dnilany
L sl eSl il as Jomssy W o 1ST5 meds e)lsl i 80UST 0y ) asllg) oda
J glas sl ) o2 501 Wb (2003 052Ty 025 Olism) (3laVl gl 355 ) oppets 535

CAW ol johas amy sl Lo S of € glaze

QU et e SleyS Lo ) jlandl olagisy sedl @ b1 055 L LI
phsiul e Sl S 1S Lo el 2,30l 050 gl (W STl Bl G L
Al sasll jaiaes” JU Ul

1 sl (2 st NARAFE il 3



&

dl o5 d aslasYl daddl 3328 s Bl Joll e Liall Lgzns] & Jw @Q\ dwlw O
Lte 2l Aoy Joall o el canls U ey (o3l ol U] Yy JUI ) ST ot
25l @byl o (Bl sladl (1] JUEsY) 3 Lot BJUI g gay Lbloud B iy
bl it ) O el 3 o) as Cud iS5y (LU pladll e dngall wBgally
Jisedl Bsasly o e AiN IV e QU pladll ek e Y OIS cenzd) Joll e
(2009 ¢ apl 42)

AW sl ded s BUT ol pial) I3 2 GBS Ml 2LtV s 3,
3l (3 JW ALYy of V) sl Jedt @ T adelsy LU Al J1seYl Lo
oy W AW ol e adadll 360 Ols el O s wlbady bl dal ands
WJoloda o el 3 W oleladll s e W T gy (glaY) sl jLasly fsadl
(2013 og3 5 1 ) 2l BlewV1 ool (3 Als il pde e Bl cils

S BT W il ol e ) (3 dhogll sl Lid g end) dslei)) il i
dlap 08 QW ekl L JW laiVly ol el 0B ULy W Sl il 3 sl
Sy JW bl olsuz Jo 5V Slgd) (3 Sl ol AU sl aitad) L 3 el
A2 (Jall AW 2l (3 oD 5l I el e 3350 Lalsall Lo spal) bl
dole (3 cipalasVly dwld) Lolsally i gilally aslaenll el 2l anadl apld) SlesY1 ol
Bilie w5 ST Il ) e Jod) o UL tledl V5L e desas Jo 2l Y] g L
S AT Jods B)lie g8 Lbazeg adle Ralsl Ll Joll yzmy 13Uy (Ss 51 ot

(U gt cisue 1.1
ooy (-t (|

Jelsall oal a il a5 glly G gl Bl 280 V) lidl (3 Ul plasal i
Ol lsl o Lo M5 0 (WBagr g AW Sl sl a5 & ol t\ﬂ 5344
(sedly 05N A ky C3m Les « La porta et al (1998) ) wlsYiods jpis 55my (W
sy 3l LY BN e Islalmg OSEN Jolad 5 S 2R uslasYl oVis Lol G
ML il QW pllad)

1 saalt (2 skt NARAFE is 4



dpald dlyd tdpsld) Jouldt & S ygladly QW1 Lt (Ol 48 g

e Jomy S Gsi ot 356 ol S G ) OF ) Jepedlly 05 i iy
AT ol Jag s 0B i) 23501 Gkt oty coplebadl Gy i) sl g
B e bl oda S5 T 2l ey W Bl meg 3 oaben L0 leadl) slaza
A il Bsim B34S 3 el o Slad plad) el oY1 e
.(La Porta et al, 1998) (W bl (s5tny (352l

ooVl Wy il Ol culedll e pes o La porta et al (1998) ;. ws,
o QU ket e gl oW g eVsn ey Cplal gl | il O cLay 3
rodl s
shalnd! &Y 1T

S apdl 28 G e il agladl) (L) ob La porta et al (1998) wiw,
AW il a mo ) 2SI Geis mle 0L Vs anayy el Geis w4
e St S ) B e ST W) S Geis oF G O OB L
.(Beck, Demirgtic-Kunt, & Levine, 2003) W skl

ylae xST ISy W sbdl S plall 09 OF Jo aSTWI ) Lisadlly 05N & o condy
.(Beck & Levine, 2005) bt o5l allas,
s S AT 200

o S Je By 3 Gl astad) Y of ) La porta et al (1998) e
AW Jeo V1 (3 samdl e gl QW jsladll OL eVgm Cinarg co5iall slaz Lid sVl Sl Lo
Gl il 508 ade 0B JWby aU Sl Y LS 2350 LY 3 olpas S5 e
SLas AU bV Gy danly Wl joeb U] (638 cdlolh) ) o iy SII e

395 andl pgn mo Cmsinng e (oLl e LIV S Aol deldl) e Bege e 5le 3l 04 !
LU (L h 3 Losas Bileg )l a5l 24l o8 ) Jaall (3 OpE Lia drgry c3log N OLEN ] 050
Sz 0l 357 g bV 3 I n oo ot ¢ 35Sk O Ll oy 2ol O8N
e ) (asS” AS Y1 il SV (Lilasy 3 OpW Wity i) pie S aSLREN Blsndl e
VU g N PN IS PRV 2 I

1 susdt (2 skt NARAFE i 5



o

(Beck, Demirgii¢-Kunt, & Levine, wl-la=Vi ods 2 Jo 39Ul pladl 545,
.2001)

Bylie cppeiied) Goim led gt Sstes G @) 05 OF ) gt Loy 21 39
sl 0f 205 Levine, Loayza & Beck (2000) s gl s L™ bl 05l
5% @) sl oYU el e JW skl s 3 VY1 e 255 Rl
QU kel s ) ap8 OF K6 (quld) pladi) e Slab osiall Sy sl Gy
.(Levine, Loayza, & Beck, 2000)

Loy 2 31w 3 ) il oL Erb, Harvey & Viskanta (1996) wosf Ls”
led) b st plig) OF 1) $V3a ey ciedadly auldl Ol (3 dldl bl e
.(Ben Naceur, Cherif, & Kandil, 2014) okl s 2Ll ) s

ol ol 3 ol ob sy Demirguc-Kunt & Maksimovic (1998)
OF o B hsad) o ST slazeVU g oul o2 Jo sadl e 506 Bl a5l JLadl
o Gy e s JWU e o QW pladll a5 Jo pla 1l U 25 5ilally Gl Lolyall
.(Ben Naceur, Cherif, & Kandil, 2014) JW gled 205 Jo |izn 1 &
bl Jolgall o

st Ssn 3 Wl Lape e ST Al Lol ald) sl Oh cpslasVl e il s
13 dols lgdlo 3 Olubw s Lead bll) e Gons 20502 3l OB )1 1A Lidgy (W
Vgh Aol LLall (sl sy Doy S asliall Slengll e dssadl ol il
pilas mo ool ) alin ) AW B1pe D dsles By oLy gab s

ikos Lylsl U bt wbae o Rajan & Zingales (2003) Jy- .,
sl b Lede Ll b 2 o & Ay (slassyl flall p)lad wils
it Q) et QU sl OB iy ladl sds s ¢ (Rajan & Zingales, 2003)"4 Lol
o el Blsndl 3 S Al lewill lede ad colS G A olilaa)
By Al Jps b suder Sl QW ladll jshs ey (Morgan, 2013) Ly
fldll s o ) RS ) (3 e (6T miene Flall Sleges 0L S iz UL
LU Al ke 30 ) SlSoW) el poed Bl Ul e Laiasy ¢ U

1 saalt (2 skt NARAFE is 6



dpald dlyd tdpsld) Jouldt & S ygladly QW1 Lt (Ol 48 g

3 s ege 41 il Rajan & Zingales (2003) s dwled) folsall oty
Op2d ) FLall Olowsl b o a3 el JU W) Gl 25 ()l AlisY) 0]
W )l s Gglasg Al

@ QU Gl S5 3 ey Lys 28 JW D ol 52 0F ) el sde sy
JIsaV egsy OS> s a9 all Laylgall allj) 0} OF oo ISl Caliseg Jygad) ) 3Lad) 23185
oty dplazeV) B (3 msdl a sl Vg Gl etteal) ey Babgll 29add e
ot Jebidly sVl g 5345 Wby (Flall Olwsl Bb 0 BslasdVl anld) e baall 4t
AW 2l

k) g i ) (Svaleryd & Vlachos, 2002) v glndl Aai¥) (355
David, bl o bemdly ot Lsadl @lsl &3 3 L Gaodr il Olome s
4% Y g bl sds (e el Uy (5lndl ~ki¥G (Mlachila, & Moheeput, 2014)
A Y Ll Sy @l Bl s ae e S asliall Slawsll 858 e L
Akl BV Bl Y1 T Gais st ~ Lyl 382 ) 38 8 ZliY) e 32U Bl 4Ll
.(Baltagi, Demetriades, & Law, 2007) said) avstld
tipdlaBY) felgall
sl st 1o

@asTy csabas¥l godly QU jsharll oy Bolgls B Be sy &bl SlesV) AR
5ol O 3l ol Lisgy sl Al Lagre AW Gl (Syts Of ds gl diodadl dalyldl
WU W) lasll 12 o9 llly Josadly U oYl o LMl (3 158 ooy (53l
yla ¢ Robinson (1952) (sslasVu chby)l g 58301 oay ol 1wyl Lo
ol 32 3 JW el aaf S Stiglitz (1994) Jeles Ls™ (2009 ¢ adll) Sl
glad ) o8 L AW ol e (3lol (b sl jpbdl o e b gpy (golasyl
ks ST L
peadl 2.0

1 saalt (2 skt NARAFE is 7



2T

gladll olsl ey sbdll slas¥l oli fag o o adl by &) 2kl 6V )
A sl Gl ezt () 513V (5 piad) Slstns gL W Bloudly 30l
gt b aed Jo abild) Cus 2 Jeo¥l s I e eVl 093 Slsgmsbly abdl o a8
of Bims 05w wivatl] Beiie Vdas et Likis Balas¥l agdl OB QWb (Jisdl sy e
(2009 ¢ ai ags) QW gl ot 5302

AR Loy el Lty llt 2

JL QU bl e W AssVly olesl) i ST Jo 2L A ndl Sl S5
Of ) wlahddl ode > clogs digpdandl ssgal) 18 ad aleSl i8S L g laddl wlal,dll o
G Jodl Gy oY) sk el Blarll ket Sl Ofy QU ekl G QW ALY
LW ) Sl

i ol s anadl ol e(Aluko & Ajayi, 2018) s 46 &) aulall e,
gLVl aggldly G sl de) OF ) wlogiy sleall s Wi Ol or W30 25 1 555
grall el iy sk n 35a5 QU ) Oy (glodll Claoll calll

oo W 15 e awa ae ol e (Cherif & Dreger, 2016) a.ls ol
Gl sbdl OF 4 clogy 2007-1990 s I Lagsl JWy Lws) @l ol
Jsoda 3 BIW G311 Bgwy (el plldll bt dnd )l Sl a (g )lndl iVl

& JW ykdl wisae (Ben Naceur, Cherif, & Kandil, 2014) a5 <y,
A aps o ST 2T Ll G sl L3l any OF oty Ll Iy s Y1 G20 Ol
ol 3 W jokal) dd) lhoaseaS juai MWy (gladl Als¥l ) clog LS (U skadl 3
sl

il Jo 1> s i (Baltagl, Demetriades, & Law, 2009) au),s W
Rajan & Zingales w54 Wi Lees cwts Bl LS (3l plhdll jls 3 AVl duls
o el e (S Sy Sl By gl Skt b 181 s a5 33 (2003)
Jw

dIJW AksY) g " Olger 222 15y 3 (Calderdn & Kubota, 2009) Lo,

P 0LVl e wwgiy o8 ) o5 W FaY) L) of ) "t W Blenl Gaews

1 sl (2 st NARAFE il 8



dpald dlyd tdpsld) Jouldt & S ygladly QW1 Lt (Ol 48 g

26 0L ol s bl LS ol i) By BN BlgW) B sy idrall Jowll
Gsim Bl dag (Bl jobdl (g o Ui 2l AW BlenW) ol Jo JW AiY)
(Sl Y Bryog el

o2 o g as 3 W skl e QW AkaY) T (Begi, 2007) auls oty
Ho Sl b Qb by o slexeW) e g QW AaY) S OF ) oy cdansdd
Sl e sl e (S b 3516 alaig Aeidle dsge Ay 355

szl 3pdl I 5)ekally ) Jell e degest (Chinn & Ito, 2000) il g
Gid byt JW bl (Sgien a ity mbn QW 2 sV e el sz 00 2000 51980 ¢

Ldlad) Lyt L3
o) =390l Al Ayl deges 1.3
F & L iyl Ll OlesY ddlas Jo ol phged) Wi (3 el di

vy Ol Lad ¢ Wy bl el slael 3 LV 2l Z3sadl el 6 G e
Ben Naceur, Cherif & Kandil ), <l il izl olah,ddl 3 Yol s
W L Lo D) dnbs ade 065 0T 6 Loy el oda 0L (3 a1 i L1 (2014
P AW asad abls Sk

FD;. = Bo+ B1FO;+ BANST i+ Ba(FO INST )+ X+ it Y+ Eiee .. (1)
9 WU Bl Slasll ooy 18 ) B sl ety QW jekdl e FD of ¢
.(Svirydzenka, 2016) :aJul a5l a) jLiuy iy 3Ll ¢ 3osl!

Gl ltise o IS bl lasidll Jigy gpall pladl) jolas ok e ji5e o8 Ble sag o F
Srerls ylndl Sl £a sae) Sl (B W el Q) ol plball agrdl (2ga)) QU
(BB e pals) iy (16 100.000 3 13 1,2

QU ganll gk s b Tl Jagy 30U Bl sk ek LS 380 s Bls a9 (FM
Adgndl il 2l 2dll) SL () s U] ) Wgladl e SU Ayl aedlly sl alery)
(o el saall IS sae (Bl aley QL U 1S58 10 58T sl alglacdl (oSl

1 sl (2 st NARAFE il 9



o

pomnie Woltall A1 (oo WS ) (Solimy Bged) Wy s (slly Olppll Jas) afladlly
B o &I Glonly (el plladl olas wltise B s Jpadl @5y (Gl dlery e
AME Joulh aidh Gpnio UL
S S (@B bl Bloy 2l gV jlsaYl) W ol e (FO
QU A a5es oy JU ) Sl F sl e ek (L)
Ly J&1 ) Q) 5 Jiee GDP (seadl Jaws INF Jossy a3l s 81X
S U UL sy Shslall g get gag @lnd) ZiiYI TO (galas¥l sudl Jaak pldes”
WD Lol il S 345l 0 Slpadll 0dn o8 Jo Jgad) & 135 (Jlay)
M 2ed ol pladly Opld) B3l 50 (3 Jrony capWly Glawsll bl e 26 (INS
S5 ool ol e Bl Slewgs 3y ) 6 dbidl 525 e 6 410 o b gl
S A0 r i o anly IS Al paie o 55 e OS cibll GOl o p1S
Jyadl ¢ Wy Oslaly cpblsh) Wi Wi alldl Wl (sl allad) aalig 35k 08l e Wi
ICRG aball blseall Lol Bl UL saeB o a5l s o3 e
bl B agag QU AEY) 5ge oy Jeladl g :FOYINS
Syl Lt a8 LS sl Sy W e es i) S

sy AaaYl Aule Cp BN e bl dey ST s aulall ods I e Jloui
Qo] pan (SplinsS clinaslsS” blpadyy (ol ag il s 14 e 280 2 QW
2016 = 1990 sl I oMy Lads «slsta)a¥) i)l by cbjdle 03,1 (Sl

3 Jda¥l skt ks e Panel ARDL aogie anhdl cib Cudl 1is gi=dy
¢ U bl s e jlas) @bl pll L) bl s o il R gas amd
e o il (S ULy cedsand) Olpanall Raball all LSl 05 (s 3bal U3y
ke e Lgde Auhull doegie 3oy L

o oy U ) 258 ASaludd) B 23U @ el oled ol el B s O]
G &= b Sldas (O e L5 it g opaEs (] a8 gl Rl e ) olades
S o) Wl

Jsdl oo W ) we uladll i b Pesaran, Shin & Smith (1991) s s,
pde LVl am 5B MG degastt by 5ade Ly aSaludd) BL 36 & awslndl 8

1 sl (2 st NARAFE il 10



dpald dlyd tdpsld) Jouldt & S ygladly QW1 Lt (Ol 48 g

pie d) pid ) PMG a2l dsgai by ey Jogholly ol ol o JS7 3 il
A3 B il W S e glidl 3sadl Sledal ey padl) gl (3 il
et Y1 ag b Pesaran et al (1999) s L™ (2010 (Jaw) aadl SO skl
i) S Al Lglally padll ) e ST M) LS ) a5 g DFE Salu
:Hsiao (1986) Ll bedl Olylast 2.3

3y (bl pladl Jleall bl pde of it Rogas jamd 3 Jres 1Y) 35kl
Bpogas Hlia 18715 LU B o ol ST 2l ilame (g ol 23 5adl OIS7 13 L 3aoml
SUSIN

il o @ 136 ((aklame Oallly culstl) ol bl B de2p Ll psk M 3
) ) oS e e by @ 15] LT ST il B 38 s et iteill H 2
ol b 2y @130 By oldall sa opas Sled) pde OS] L wad 3 e 5 a5
o) L) AW Al b1 3 x5 U F13) Ll (LIS il e L 2358 06 (HJ
13 Ll LS ilomse pin L 2358 0B HE a5 Usd ¢ 13) Al ) s 39 <0 Juleal)
A3l anld) O 2308 drs Js b BL Sbl OB sl 25 b

AU By Brall ol o IS o5 35ad) uiloll sl il (2,m 01 (3 gk

"W gkt #3kd Hsiao (1986) Lbsd ildl Slylast pdl” (01 Jaudr
A B1awt) yglas 2348 Gl yglad) =348

iy il

dmd) Adgad) dlay)

S\.gj....ét ZU}.«.%\

HY a3, =129F5735, 24185 HE b, =129F5/5 22.322 F,

Hp ah =—131F7%,  3.789  Hj =, =-131Fjgne 7125  F

domgdl 4Jgd Ll Sl

1 sl (2 st NARAFE il 11



o

Eviews 10zt y Slr 2 e slezs¥u oWl 3lus] 0 - baal

Gpall plbdll o IS jshas 2346 0L Hsiao (1986) Lbsl slndl ollas) mils o el
il iJeddl Aad)l e ST gl Foad of o (WS Olidlous W) BlsnYly
gl Aol o ST el B 203 0h el bl s  (HY ool 203 8, 5T cpmpeil
HE o iz ) 5x o 35adl IS
: b bl Ayl ) Olyles) 3.3

o slexe VU ualailly Bl LSl Bl inal Jlas elr) on Vol AY (BU 23U s L
Im, Pesaran & Shin (Levin, Lin & Chu s Llasadl s o)l Gl
Jotd) il dar el Je B ol sasgl s olles) Gsiws (ADF-Fisher,
F a3y (s ST ils ] 358y bae gajy bde Slaglas 522 e BT L B i) Bl
o) oAy el oYl ablll sgmg (B (3 5usgll dar LY I Zasedl e slaze]
B on 023, Joadly o) 23gudl gn bl oldVly ablidll e syt @l o35udl OB
L bl sas gl e ool Las)

" Pl Sl Bl pdr Syl il 02 Jgudt

Jfﬂ\&é\ (S ginnb!
ADF- ADF-
IPS LLC IPS LLC A el
Fisher — — Fisher
130.014° -9389" -7.556 35634 -0.820 -0.515 FI
119.466 ~ -8539 -7.777 30545 -0.259 -0.081 FM

1 sl (2 st NARAFE il 12



dpald dlyd tdpsld) Jouldt & S ygladly QW1 Lt (Ol 48 g

- - - 76117 -5119  -5243 GDP
- 93.374° -5914  -6.024  INF
-6.262° 39906 -1.811" -0.300 FO

14377

10715
92.027° -6.302" -7.0427 17553 1394  0.954 TO
_ _ _ 73.622" -4536" -4707"  INS
137947 -9.862° -5314 46306 -2283  -0.339 FO*INS

Qs Je Y010 5 %5 (Yol (s i Tygama * F K
Eviews 100y Slr 2 de sbexsy oWl alis) s ybaal

& 3 INS 5 INF (GDP whadt 0L bL ol samg) Jdr ollas) mils o bl
UL mkdl cow 18 TO y FM FT el 2l D01 2gimn gstme e LoY1 Walgis
Ll gl @ a1 8 olpadl) odd aabadl) 2ol LSl b gn U sl s e osd
Welgis (3 Cpthodidl 05 (e (3 gl 35y i) glas FO¥INS 5 FO o pnall il
2 JWby sl & Ui 1 haled) sl (S QUL @ Sl e b oY)
ool JoV G Al aie T 02 3 Joud) oy (B o e gt JoY1 3301 s
D01 Gy (Syts dis 3 Etus Ol odd Bakadll dae)l LS|
:Panel ARDL iSotul Jib z36 puis 4.3

bl @y Hsao (1986) Lbsd obndl jlas) clr) I35 0 e Jamdll sl |
i Bl bl gyl pad Lo ] BLoYL (isedl Sladal IS Gl ey pas
Panel ARDL ol BU 23U o il 2l gl 05 (1) 1(0) sz
i2ull Asgestl Loy Oldie Ab plisaal QW jbdl S3U b @l om 03 43, Jeud
DFE Sotol codl Y1 22,0y MG ae5ud) bovy ol PMG

"DFE y MG (PMG i) alusuat JU1 jgad) 236 puls pils” 103 Jgud!

MG (6)
weliowl PMG2) MG@3) DFE@) PMG() DFE (7)
1) FD-FI FD-FI FD-FI FD-FM M_ FD-FM
GDP 0.0018  0.0180  0.0106  -0.0004  0.0222  0.0050

1 sl (2 st NARAFE il 13



o

-0.0197 " - —0.0106 -0.0002" -0.1143 -0.00003
0.0105

FO -0.0220° 06786  0.0070 -0.0088  0.4647  0.0074
TO -0.0013"  0.0039  -0.0003  0.0005  -0.0038  0.0010
INS -0.0108 -0.1040  0.0050 0.0018 02889  0.0353
FO*INS 0.0047° —-0.1534 -0.0002 0.0032° -0.0542 —0.0006
~0.0861" - -0.0770 -0.2497" - 02107

0.284 0.415

DGDP)  -0.0015" -0.0015 -0.0006  0.0013  0.0017  0.0004
D(INF) 0.00008 -0.0002 -0.00007 -0.0010 0.0003  0.0005
D(FO) 0.0099° 0.0066  0.0013 0.0049 -0.0243  0.0014
D(TO) 0.0006  0.0002 0.00001  0.0006 —0.0004 0.0007
D(INS) 0.0082  0.0224  0.0004 0.0098  0.0015 —0.0047

D(FO*INS) -0.0031 -0.0044 -0.0006 -0.0010 0.0047 -0.0004

0.0745" 02117 0.0366  0.0374  0.0230 -0.00008
Constant ;

Jsd Jo %010 5 %5 Vo1 (s wis dygame ¥ T
Stata 14.0 by Slr 2 e by Coml 21us] 40 - jkeall

sy QW AlaY) Anlw G B e Slasll Beg ST a5 03 435 Joadl s
el Gl (3 el Sl JoY1 sgaall 2im o (W Bl Vg @pall pladll jols) S
DU B =l mllly SIW W sgeall a7 2pmy (ECT) Ll moas sy fishally
ool el sgeall e ST 2my (Ll Je DEE 3 MG (PMG a3k 3,00 bl

3 Jde DFE s MG (PMG a3l 1JW Glaud) oot 25U s mils Ll
MG il 252y g 0 PMG 0305 MG ik 25l 0l 215 o 5l
A e 04 35 Joadt 3 ol Hausman jlas) plasea ¢ o557 2 oo DFE a3 b,

Ju
"JU gkt #3kd Hausman jlast mils” (04 Jgud
A B1gwt) yolas 2348 el yslad) 38 Sy
3.06 2.98 Hausman test (PMG vs MG)

1 saalt (2 skt NARAFE is 14



dpald dlyd tdpsld) Jouldt & S ygladly QW1 Lt (Ol 48 g

(Prob>Chi*=0.80) (Prob>Chi*=0.51)
0.00 2.37 Hausman test (MG vs DFE)
(Prob>Chi*<1.00) (Prob>Chi*=0.67)

Stata 14.0 ety w2 e sl Sl 1] 0 - kel
WU BlpwVly 3pall plhdl) e IS st e QW AasY) il b OBl (e 3,0l
FUs Y e ddl 2 3y bl Blasl ¢ ) Jol) die Cp Blewsll jsbdl Sl OML
S:gﬁ\ e 1 o3y sl & o) 2390l e QW

_SFD_ + INS 2
= 5 =Bo+ B *INS......(2)

Sl (e 05 I Blsuly el gl e S jelas e QU Al Jlay 59
it Sy Py aedel) dlavsy Glesll bl (sgras byt il b Kiyy B aalad) dauly
U sl @3

)

0 = (Bg+ PLINS)FOy ........ ... (3)
ZUaY Anlnd Lades 058 &y Gleawil) jlarll Azall (Ssmme Sl 2 03, Aslall W rasy

AW A 2 ole ) Y e gy (W gkl e Coge S

Bo+ By *INS> 0. e (4)
:L}L:.S\ ) e glae sl jsladl) sl (gt Ol o KIRY
—B
INSu cctiold = —— cov cvv e eeen . (5)
B1

Bl 2l o 3L absh Osllall gl sll pslotl] Azl st (2 05 3, Joud
Loy s 06 3 Joadt Ll W Bleally @bl plbdll o IS ks jer & QW eV
o) Ll ) aald) Jal bl joladl (Sstens

"I Blgmdl yglaig (§pmall jsladl 3 g0d Gluwwiht yglasl] aall (S gras” 105 Jgudt
LI B1gu¥ jgladd O gllall Al (S grams Sl ylaall Cgllalt Laal) (6 grams

.Chinn & Ito (2006) &g il catsznl

1 susdt (2 skt NARAFE i 15



o

0.0088 0.0220
0.0032- (2 25041 3 Jyuk) 4. 68 0.0047

Stata 14.0 ety w2 e sl CoUl 1] 0 - kel

(5 350801 3 Jyubl) 2.75 =

"Ll Jgul) A 3 Jledh! ygladl (gt Lowgze” 106 Jgud!

Bl bl ool Jos gz Je! Bl bl ool Jows gz Jo!
2.24 . 1.58 bnegl S’
2.67 il 3.72 S
2.72 gt aysd 3.47 e
213 Ny 2.95 Lo 9015
2.60 Lid g 2.25 Sl

ICRG & kall bl gj.\l\@\ Sl e sl Coll Slus] e 2 ybiall

Bl s 4 il Lk G Jell e L 06 o3, Joudly 05 o3 Joudt s W elas
s pp (3 W ZlaY) Aele Aeles e 53linad atgl Cslbll Azl g gag 4.67
ot S ool Olse Ciane (3 8 1L Odol cul @) L)) sl (el
D e Dlnd) Slgie (3 R Slsla W) e oY) R clas T slele e ¢ g
Yy el oS e S skt ey Ll U g e

Aall Gstame 1l 4 ALl Ll ) J9ll L ol ) @bl s W Blewd adll g
sda 3 QW skl e o T AW AaW) anled 08 OF wsdl e WLy (2,75 lal)
Jal
i g 5.3

455 PMG 22l aeged) oy olhie Of s (Panel ARDL #36 us wted s
JS sk 23500 DFE Satodl et 315 MG aegastl oy i 0 3:US7 57Ty die
b B el 23 28, 3 Hausman jles) s e W GlsaYly pal pllad) o
M i O g L (Y05 dysinn Gt dio o dgail] Bl Bl IS8 Jilal) (sll) Sledae

1 saalt (2 skt NARAFE is 16



dpald dlyd tdpsld) Jouldt & S ygladly QW1 Lt (Ol 48 g

Hgs oo glisy auilbnze b Uad) momaly jeadll Ul OLpds Lty ciilnze Joll fushall
B Loy i ) Sy e

Slslly grall pladll oo JS pslas 358 i ¢ sV » PMG agb s JULy
PMG oljiie Jo 3l 22 3 5570wy U

ST asl) L 5LaYUy Y01 (st die (sgime Lo mmnad d> alas Ob ladl gl
s U et o s BT Olian Cpr el OF e Jb L2 (o390

QUL S Ol Rgme ddlax) AV Wb gglndly QU1 ALtV e JS7OT ) il sy
@ldly QU AV 83b OF e D010 gimn S e jadll al) & B0l bl Jo
i 29 s e 0.0006 5 0.009 a3l jobd) g glisyl U] 35 %01 2
b S ey Al sl (3 I e S (i B

cltal C3l e we sl Joll & Adal) 2V o ga U fasd) idl el
bty Ld BSally i) 2dliald 35U e BV ) BLoYL oyt s S8 8 Rmls
G oS el el @ AW gy Y 0B QWL Y anlad Bs Bl el
(S Il Sloglaal) el pde) G Jlb 1 ez 3ol pladll Ol G ¢ Juskall (sl
A Sl g ¢ s W LAY pds By pLE (8 S 529

Sl 3 el B ol o e S0 Sy sy el s 0 el gl LS
ot Bl 1 ol U] 35 JW o 35 eiead byriall s S skl
G e Sl w8 ol e Jog el OB e ) iy Ol Jo Gl plidly ol
ol o Mo sl o o) ] 0L Sl (28 cpiniadl oy B ) aliy
o) g s i AL

sk Jo e ey S sl (s3las¥l pedl ol el sa olsV) e A O V)
Bl ads OF o8 ABL Bl el O e Joll oda (3 el lll (3 3l gl
Al Loz &) slas¥l Vsl Lolnaal pdey Sadl Blld Ciniy ey Mg i i
Bgdl slasl o4 C\;,wd i) bl be Ole Con

Gl (3 ohadl o Bgae ade ) o A A Bl el #3ead Al U

0] ginn st i Crprg Spmn @) LBV 250 gl Ll gl (3 LT eadl

1 saalt (2 skt NARAFE is 17



o

e o a3l ) @on wnd) Lilg) I e A slasYl 3 Zlasl sl O G
Jskly WU Bl bl 55 OF ey ulgall s IS sl plog¥l alaily 2JW) ool
JW

©35 S N1 Bginn Grin e oy syine b @l iy 4B el el 2l
i 29 <0.0002 2y 2 Slswl jsb (ssmme (2N U1 Y01 dy wieiadl S 3 83050
By 1 pslary 85 el plladll jolos s 10 8T gl casnad) 51 00 QWb s ddmss
PUL e At @ ST Al s By Y1 abgb JeoYl bl sli) o Sa
el OY s

Blgl ot e o (o iy spime W i) J5ge OF () aldl) mils ojlsl LS
AW Bl slai e e BT w85 W wliad) a3 of cum (Y05 s Sstue s W
JUisly air b U IS old Slo¥l Cals ) ol L cnidl pde sLiply Blsmd) B fad
Sl G ol LY B3 el Joull QU el s 8 bl plils sl
AW Gl

QUL S i syme Dl il By QU ALV oy ol Ja5e el T il g
e 010 5 905 ipinn (5n i sl sl 3 2 GlpVly (pal) gl e JS7 ket e
Bl e i B Gleewhl sbadl Sgn OB QW AW L) ST ey B3 gy (s
Dyss I gl ) 13 O (3 L) S s

sl Jo SIS e IS8 s 35 Yy s b Bl ) oy B olld 3L ddlly
Al Ll gl sl Jaalh @ JW

) Sgten PUET s o Lol oy Bl el o QW s L Y1 o)
oo B 29 3.06 2yl i) B sl 50 Lo gze 13 A5 Gl Jo) Bie (3 Bl
sl s (3 W AV Al 28l e s3Lised absh Ol L) (g 23 4.68
Jedl ol (3 (302l

Jo aehl) Lekd ) o) sae Caas (3 Gleme sl sl (Sgiee OB W Blan DU Al
Y aeld Y Y 2l o ash el ods OB ULy el (Sgien 2ad 2.75 o
Jsl ol 3 AIW GlsVlg bl plladl) o IS ok e I

1 sl (2 st NARAFE il 18



dpald dlyd tdpsld) Jouldt & S ygladly QW1 Lt (Ol 48 g

L Lolall ) (3 AW Bl & pshdl e 3 QW ZisY) Al bl 3 B g
2,75 aadl Gt 2ad Gl sl ol (Sgin L jold S OIUI 3

3.13 41 071 o QW ooty bV (gsmms 8343 (slsfgsY) cls (3 e JLieS,
sl 3 2.72 a0k s (51sa)N Glewil) jshdl (s5ien 0F Ly 2016 5 1990 e o
Symn o it OT BLa o QW ALY aulw 0B cogllal) 2l (s5me 4.68 o 5T 52
-= [-0.0220 + (0.0047*2.72)](3.13+0.71) Ly %3.53 Jans (3l sk
3,53

51990 ¢n 6.65 4] 5.87 o QW Leelbosr iVl Sy B3L cmlis Lpdle U
275 o ST smg cwgdll 3 3.87 iy ik Ll glesll sbadl) s OF Ly (2014
955 Sgen o g OF Bl n LW AsiY) Bl 0B GBI Gl s Cgllall Azl (52
.0.27=[-0.0088 + (0.0032*3.87)](6.65-5.87) Lyws %0.27 Jaxs aJW GlguY)

PNt
399 (3 QW bl e QW AeiW) b 130 24873 3 @ i) 801 oda SO Ja—
gy Jeg 2016 —1990 sra o aaldh Wos 14 0 550 aie 3 Olungll aey by
QW skl ohsaz e olael Glaesll ebdl gt e Al cSlSTI3 L Bae Ll
Panel  aomgiey il Blslly 3ol glbdll o S okt ol olsige duldll codsiaa
Ay QW ALYl e n Lbs Mels ol 38l 23U moy ¢ e il ARDL
ol deg

gLl o JS7 st sty QU A8V Al Cp Abg i Be gy ] AWl cloy
G B U O W ALEY) Al OF o (Jollh odn (3 bisall ) (3 AU BlenYly 3 ald
o sdhey (I e sam e i lawsll Y Beg Oy (U ekl g Jo
st OF Jlasls Jall oda 3 JUI jladl sy e W A Ll gl s Se 03
Yl auld Comse Q) T e Jgaml) atgl Ol Gzl s a1 A gl B304
o has btie Yl Gomge Qo) T 324 0L Jolh b S Y et QW plladl ek Je W

1 sl (2 st NARAFE il 19



&

o 4 clog s 3158y bl b s ASF Ll oda el (S gt b
Beji (2007) , Calderon & Kubota (2009) el aalud) iyl oL,

e (3 QW bl o @ S Lpe e ST gl ol 28T sl ds S
Bl LYl F UL B0 ST g i Jall oda o Cpm MU gyl 2l J
W BV Sl 35 3 g gl 8 L el i 351 el

:8\)\ FIN|T]

ol Bldly B Bledly St i H) 3 JW gl (2009) e ¢ el aaT ]

61 o (13)4 caylsyls wslasVl aglall g2l Al 3,0l ol

Slals  BU E e plsanl 2l Joll ) 3)lndl Slauz (2010) e (Ja 2

21-20 o o A(16) c.awdls) a5Las)

($3LanV) Sl Gl ol o gly ylanl Sgaill ol L(2009) $lo oy asl) o

3 o s (18798 5, MPRA Paper

@slasV) sadt Jo QW sbadlt ST 3 (2013) Lcag) et b aalod W de Olgye (053 !

-1960 30 ARDL g5l clap gl sV 2568 plisanl 2sldl Jodll e &e 3

33 o (114)35 (sl aws 2010

il U s gl Clall 15T (3 aslasV) wleld) A1 .(2009) 0Lz 352 i igs

85 o cles (LoY1 anall il

dalois e L}U‘\ th.ﬂ\ (2003) NEN) o sade ole dul, cJ\g}& c‘;&g) . Oljew cQg; 6

3-2 5o e o dall il Badio Bb e Badie fus By L) JUE LI Gl

" Aluko, O. A., & Ajayi, M. A. (2018). Determinants of banking sector

development: Evidence from Sub-Saharan African countries. Borsa Istanbul
Review, 18(2), 122-139.

8 Baltagi H, Demetriades P, & Law S. H (2009), financial development and

openness: Evidence from panel data, Journal of development economics, 89

(2), 285-296.

° Baltagi, B., Demetriades, P., & Law, S. H. (2007), Financial Development,
Openness and Institutions: Evidence from panel data, Paper presented at the

1 sl (2 st NARAFE il 20



dpald dlyd tdpsld) Jouldt & S ygladly QW1 Lt (Ol 48 g

Conference on New Perspectives on Financial Globalization Hosted by the
International Monetary Fund and Cornell University, Washington DC, p.3.

19 Beck, T., & Levine, R. (2005). Legal institutions and financial development.
In Handbook of new institutional economics (pp. 251-278). Springer, Boston,
MA.

11 Beck, T., Demirglic-Kunt, A., & Levine, R. (2001). Legal theories of
financial development. Oxford Review of Economic Policy, 17(4), pp. 487-
489.

12 Beck, T., Demirgiic-Kunt, A., & Levine, R. (2003). Law, endowments, and
finance. Journal of financial Economics, 70(2), p. 138.

13 Beji, S. (2007). Financial Openness and Financial Development in the South
Mediterranean Sea Countries: Institutional Approach and Calculation of
Development Thresholds. European Research Studies, 10(3), 107-127.

4 Calderon, C., & Kubota, M. (2009), Does financial openness lead to deeper
domestic financial markets?, The World Bank, Working Paper 4973, 1-50.

5 Cherif, M., & Dreger, C. (2016), Institutional determinants of financial
development in MENA countries, Review of Development Economics, 20(3),
670-680.

16 Chinn, M. D., & Ito, H. (2006). What matters for financial development?
Capital controls, institutions, and interactions. Journal of development
economics, 81(1), 163-192.

7 David, M. A., Mlachila, M. M., & Moheeput, A. (2014). Does Openness
Matter for Financial Development in Africa? (No. 14-94). IMF, p. 5.

8 Gazdar, K., & Cherif, M. (2014). The quality of institutions and financial
development in mena countries: An empirical investigation. Risk governance
& control: financial markets & institutions, 4 (4-1), p. 65.

% Levine, R., Loayza, N., & Beck, T. (2000). Financial intermediation and
growth: Causality and causes. Journal of monetary Economics, 46(1), p. 31.

° Morgan, H. M. (2013). The Political Economy of Trade-Financial
Liberalization and Financial Underdevelopment: A perspective from China.,
MPRA Paper No. 50031, p. 4.

2l Naceur, S. B., Cherif, M., & Kandil, M. (2014). What drives the
development of the MENA financial sector?. Borsa Istanbul Review, 14(4),
212-223.

% porta, R. L., Lopez-de-Silanes, F., Shleifer, A., & Vishny, R. W. (1998).
Law and finance. Journal of political economy, 106(6), p. 1116.

8 Rajan, R. G., & Zingales, L. (2003). The great reversals: the politics of
financial development in the twentieth century. Journal of financial
economics, 69(1), p. 9.

1 sl (2 st NARAFE il 21



&

2% Svaleryd, H., & Vlachos, J. (2002). Markets for risk and openness to trade:
how are they related?. Journal of International Economics, 57(2), 369-395.

2% Svirydzenka, K. (2016). Introducing a new broad-based index of financial
development. International Monetary Fund, p : 1-42.

1 sl (2 st NARAFE il 22



———— (015aa1—02 Wl Apddad) G5B g AJN Ll Ly 31 Jle dhe
dy i) Dad) 3 EedluYl dB1gdl 4y £
Islamic windows experience in Algerian banks

3. 2 g 1 “
e gy T Sglage B G U As £l

() Olesls bl S g drabor ) sl alondly 2usbasYl psbel 2057 |
hadjabdelkader3@gmail.com
) € ronly o ol ) i e ook Blondly sl pslall 2457
moussaoui_economie@yahoo.fr
() Ol iy o sl ol gl pileg Bplondlly 3LasY) pslall 2057

zirar_somaya@yahoo.fr

Al el el ot (3 Jladll Waygng dadla) Bl Cagmd) L) sl )l 208
oals Y Jsld) ndd 29,00 L) ool U L) e G bdad) il ol
Jedl (3 cler 3l Bl Olndl a8 20l B35 28l 2yl iy WS Jmdl) e
o] Ban ) i) el &Q\
ERF I R W R SIS W IR EPH s WWE S L PP Wt AR I
C3, E43, G20, G21 : JEL wlivws

Abstract:

The study aims to present islamic windows and their effective role in
activating banking as well as conventional banks. It try to analyze the most
important requirements necessary to open islamic windows and the most
important stages of transformation. The study also focused on the
importance of islamic windows as one of the important experiences that
contributed to the total transformation of conventional banks into islamic
banks.
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Abstract:

In light of most countries in the world deal with electronic
banking, Algeria dealt with upgrading its banking system to catch up
with the level of developments.

The results are: Emergence of electronic payment methods,
short time and low cost improve the performance of banks compared
to traditional ones. This research paper highlights the types of
electronic payment methods used by Algerian banks, their reality and
future prospects.

Keywords: development; electronic payment methods; Algerian
banks.
JEL Classification Codes: 023, G21
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Analytical and Econometric Study of the impact of money
supply and the exchange rate on inflation rates in Algeria
during the period 1970-2017
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Abstract:
This study aims to measure the impact of the money supply and the

exchange rate on inflation rates in Algeria during the period 1970-2017.
Using a Econometric model; The study concluded that there is a long-
term between the relate variables of the study; And the imbalances are

corrected in the short term at an annual rate of 10.32% until it reaches the

long-term equilibrium position. The
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paper also examined the Granger Causality showing a two-way causal
relationship between the inflation rate and the exchange rate.

Keys words: Inflation; Money Supply; Exchange Rate; Cointegration;
Algeria.

JEL Classification Codes: E31; C13; O55.
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Pairwise Granger Causality Tests
Date: 02/19/19 Time: 22:18
Sample: 1970 2017

Lags: 1

Null Hypothesis: Obs F-Statistic Prob.
TCH does not Granger Cause TINF 47 2.94090 0.0934
TINF does not Granger Cause TCH 7.12259 0.0106
M2 does not Granger Cause TINF 47 0.17313 0.6794
TINF does not Granger Cause M2 0.19937 0.6574
M2 does not Granger Cause TCH 47 1.27618 0.2647
TCH does not Granger Cause M2 1.35684 0.2504
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- Wimanda, R. E. (2011). The Impact Of Exchange Rate
Depreciation and The Money Supply Growth On Inflation: The
Implementation Of The Threshold Model. Bulletin of Monetary,
Economics and Banking , 1-24.
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Bank loan as a means of financing investment projects in
Algeria
Case Study- CPA Bank of Maghnia-
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Abstract :

The financing of investment projects is one of the most important
services carried out by commercial banks because it has an effective
role in the development of the national economy as investment
projects are working to reduce unemployment rates, develop talents
and skills and operate capital. However, financing of investment
projects is linked to many risks that may lead to the deterioration of
banks, so the latter is conducting studies using many methods to
predict these risks and try to avoid, or reduce and this study varies
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from bank to bank.

The study aims at clarifying the practical measures taken by
banks in granting investment loans and the degree of risks borne by
the bank through an applied study on the study of the most important
and most of the loans that CPA Bank-Maghnia-with his clients. The
study found that the bank has an important role in financing and
meeting the needs of economic institutions and individuals. It
conducts a careful analytical study that allows for the assessment and
diagnosis of the financial situation of the borrower institutions and
forecasting them in the future.

Keywords : Bank Loans, Finance, Investment Projects, Risk, CPA
Bank.
JEL Classification Codes : N17, G21.
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Recent trends in electronic banking, opportunities and
challenges( The case of Algeria)
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Abstract:

The aim of this study is to evaluate the activity of the Algerian
banking system in the context of the recent trends adopted by Algeria ,
through an analytical and descriptive study of the most important
features that characterize the Algerian banking sector in light of the
updates that have been developed, especially those related to
modernizing payment methods of all kinds , And try to make it an
electronic means of payment , to facilitate the adoption of electronic
banking in Algeria . The study concluded that the efforts exerted by
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the banking sector to develop its services in the electronic field are
still traditional and are not commensurate with what is happening in
the developed countries due to the lack of means, the environment and
the supporting competencies, which is reflected in its performance,
especially in it relation with other sectors, and the flow of foreign

investments in particular.
Keywords: Algerian banking system; electronic banking; banking

reforms; electronic payment methods.
JEL Classification Codes: G21, G21.
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Abstract:

Algerian Banks,like other banks in the third world countries,are
not prepared yet to abide by the deisions of Basel Committee .

Algeria in this context it is still seeking to prepare internal
environment for banks to work according to the recommendations
issued by the Committee,by joining Bank of International Settelments
in2003as it aspires ,through this memberhip,to benefit from the
experience of this bank in financial affairs.

Keywords: Capital adequacy, Algerian banking System, Basel
Committee,Credit risk,Market risk.
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Abstract:

The aim of our research paper is to hake a look at the Algerian
banking system and the difficulties faced by the Islamic banks
operating in this system as one of the most important components of
the banking system in any country.

Therefore, the aim of this study is to identify the most important
challenges that Islamic banks face in the traditional banking systems
in general and in the Algerian banking system in particular, so it
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became clear to us through this study that the Islamic banks in Algeria
are still floundering in many problems and face many difficulties
despite theAchievements offered to customers of services as well as
providing elements of security, confidence and their contribution to
theoverall objectives of the state.

Keywords: Algerian banking system; Islamic banks; challenges;
Algeria.
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Abstract:

All economic sectors and sectors are affected by the development
of information and communications technology on several levels, and
this has had a great impact on maritime transport, its concept and
methods of management, as the ports are most affected by these
developments because of its great connection to international trade, so
the relationship between development and information generation and
use has become clear and thus investment in information and the Internet
has become one of the factors Production This has led to an increase in

its use in the management of ports, as it is the organizer and main engine
of the movement of cargo handling in the ports, as well as in the work of
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port users, providing data and providing information Necessary for
decision-makers and adapt them according to Matt legal system.

Keywords: ports, informatics, electronic administration,
international trade, legal system

JEL Classification Codes: F13, F50
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